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MORGAN STANLEY TO BRING

UP TO 900 NEW JOBS TO MARYLAND

Financial services leader to expand operations in Baltimore

ANNAPOLIS, MD (November 13, 2007) – Governor Martin O’Malley and Baltimore Mayor Sheila Dixon today announced that leading financial services firm Morgan Stanley has signed a lease to expand operations into Harbor Point, a new mixed-used waterfront project located between Harbor East and Fells Point that is being developed by Struever Bros. Eccles & Rouse and H&S Properties Development Corporation. Morgan Stanley, which already has a significant presence in Baltimore, plans to add up to 900 new jobs in the city over the next decade as a result of this expansion.  

In 2002, with assistance from the State and the City of Baltimore, Morgan Stanley chose Bond Street Wharf as the site for its Business Services and Technology Center. The company also has individual investment branch offices in Baltimore, Lutherville, Columbia/Ellicott City, Bel Air, Hunt Valley, Cross Keys, and Annapolis.
“The decision by Morgan Stanley to expand in Maryland will further strengthen our reputation as a leading financial center,” said Governor O’Malley, who, as Mayor of Baltimore in 2002, worked with Morgan Stanley to bring the company to Baltimore. “This is further evidence of Maryland’s competitive strength and our ability to attract and retain world class businesses.” 

Morgan Stanley Chief Administrative Officer Thomas Nides commented, “Morgan Stanley is pleased to work with the City of Baltimore and the State of Maryland to build upon our successful operations in the area.  We look forward to continued participation in Baltimore’s economic growth.”

“Today’s announcement that Morgan Stanley will significantly increase its workforce shows that Baltimore City is a viable and attractive East coast location for financial service companies,” said Mayor Dixon. “We are grateful for the new opportunities this expansion will bring to countless individuals and businesses in our city. It is definitely an exciting time to live and work in Baltimore.”  
“Morgan Stanley is a top tier company with a global reputation,” added Christian Johansson, President and CEO of the Economic Alliance of Greater Baltimore.  “We welcome their decision to continue to grow their existing operations and to add significant business to our region.”
“We are thrilled that Morgan Stanley has chosen to expand at Harbor Point, on what we believe to be the greatest waterfront location on the East Coast,” said Bill Struever, President of Struever Bros. Eccles & Rouse.      

Morgan Stanley’s decision to expand its Baltimore operations has been supported by an exemplary public-private partnership between the Maryland Department of Business and Economic Development, the Baltimore Development Corporation, the Economic Alliance of Greater Baltimore, Struever Bros. Eccles & Rouse and H&S Properties Development Corporation.  Several members of the business community and key elected officials were also critical in providing assistance to Morgan Stanley. 
Morgan Stanley is among a growing list of financial services companies that have established a presence in Maryland, including Legg Mason, T. Rowe Price, Toyota Financial Services, and CitiFinancial.  

Morgan Stanley is a leading global financial services firm providing a wide range of investment banking, securities, investment management and wealth management services.  The Firm's employees serve clients worldwide including corporations, governments, institutions and individuals from more than 600 offices in 32 countries.  For further information about Morgan Stanley, please visit www.morganstanley.com.
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